
Home Buying Tips for 
Today’s Market

• Seller’s Market?   You’ve probably heard that we are in a “seller’s market.”  
Yes, that is true.  The simple fact is that there are more buyers than there 
are homes available right now.  However, it can still be a good time to buy 
due to low interest rates.  The lower the rate, the more buying power you 
have!

• How Much Should I Offer?   My advice is to offer enough so that you won’t 
regret not offering more if your offer isn’t accepted.  However, don’t offer 
so much that you will feel like you have over paid if your offer is accepted.  
Easy, right?

• Multiple Offers?  Many, if not most, homes do end up getting multiple 
offers, especially in certain price ranges.  You will be competitive by 
making an educated offer based on advice from your Realtor.

• Down Payment?  If you are struggling to save up a down payment, there 
are options!  Ask me about loan programs and visit HOWNW.com for 
some great home buyer resources!

• What is Earnest Money?  Earnest money is paid when the offer is made 
and is needed to get a transaction accepted.  Your offer is not a legal offer 
until “consideration” is made.  Starting as low as $1000, earnest money is 
deposited with escrow and goes towards your down payment at closing.  
Earnest money shows that your offer is valid and  a strong earnest money 
offering is an indicator to sellers that you are a serious buyer and less 
likely to not follow through with the transaction.

• Do I Need an Inspection?  I always recommend getting professional 
inspections when purchasing property.  Prices range from around $300 up 
to $700 depending on the provider and which inspections you have done.  
Repairs needed as indicated by the inspections can be used to negotiate 
terms with the sellers.  Inspections are non-refundable and at the buyer’s 
expense.

• When Can I Move In? You won’t get the keys at signing.  Keys will come 
when the transaction is recorded at the county courthouse, usually the 
next day.  When that call comes, you are officially a home owner!
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